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Project Summary Information 

Date of Document Updating: December 12, 2025 
Project Name Sirdarya 1,500MW CCGT Power Project 
Project Number P000470 
AIIB member Republic of Uzbekistan 
Sector/Subsector Energy / Conventional Energy Generation (Gas) 
Status of 
Financing 

Approved 

Project Description The Project involves the design, engineering, construction, operation, maintenance, and transfer of a 1,500MW greenfield 
combined-cycle gas turbine (CCGT) plant and associated infrastructure to be implemented as an Independent Power 
Producer (IPP) facility. The Project is being developed by ACWA Power, through a Project Company, which has entered 
into a 25-year Power Purchase Agreement with JSC National Electric Networks of Uzbekistan (NENU) in March 2020. 

Objective To increase the availability of high efficiency gas power generation capacity in the Republic of Uzbekistan 

Expected Results The key results indicators are: 
a) Improved generation efficiency
b) Increased carbon efficiency
c) Improved energy reliability

Environmental and 
Social Category 

EBRD Category A 
(equivalent to Category A if AIIB’s ESP were applicable) 

Environmental and 
Social Information 

Policies and Standards. The proposed financing will be co-financed with the European Bank for Reconstruction and 
Development (EBRD), and the Project's environmental and social (ES) risks and impacts have been assessed in accordance 
with EBRD’s Environmental and Social Policy (EBRD's ESP) dated April 2019 and related Performance Requirements (PRs). 
To ensure a harmonized approach to addressing the ES risks and impacts of the Project, and as permitted under AIIB’s 
Environmental and Social Policy (AIIB's ESP), EBRD’s ESP and relevant PRs will apply to this Project in lieu of AIIB’s ESP. 
AIIB has reviewed EBRD's ESP and relevant PRs and is satisfied that: (a) they are consistent with AIIB’s Articles of 
Agreement and materially consistent with the provisions of AIIB’s ESP, including AIIB's Environmental and Social Exclusion 
List and relevant Environmental and Social Standards; and (b) the monitoring procedures that are in place are appropriate 
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for the Project. EBRD has assigned Category “A” to this Project which is equivalent to Category A if AIIB’s ESP were 
applicable. EBRD’s PRs that are triggered for this Project include PR1, PR2, PR3, PR4, PR5, PR6, PR8 and PR10. 

An Environment and Social Impact Assessment (ESIA) with a Framework for Environmental and Social Management 
(FESM) and a separate Environment and Social Action Plan (ESAP) have been prepared in accordance with EBRD’s 
ESP. The ESAP includes time-bound actions that the client will be required to carry out during the implementation of this 
Project. A Livelihood Restoration Framework and Stakeholder Engagement Plan have also been prepared. An 
Environmental and Social Due Diligence (ESDD) has been carried out. Based on the ESDD, relevant recommendations 
were included into the ESAP. 

Information Disclosure. The ESIA, ESAP, Livelihood Restoration Framework and Stakeholder Engagement Plan 
documents in English and Russian languages have been disclosed and made available for download at the ACWA Power 
website (https://www.acwapower.com/en/projects/sirdarya-ccgt/) and EBRD website (https://www.ebrd.com/work-with-
us/projects/esia/syrdarya-power-project.html)). The Non-technical summaries in English, Russian and Uzbek languages are 
also included. AIIB’s website will include links to the documentation on the ACWA Power website and EBRD website. 

Grievance Redress Mechanism. A detailed grievance redress mechanism (GRM) is provided in the Stakeholder 
Engagement Plan. The construction and commissioning phase will require two separate GRMs to be implemented, one for 
internal parties, i.e., construction and commissioning personnel, workers, project staff (including sub-contractors’ staff and 
visitors); and the other for external parties, i.e., Project-affected people. Similar GRMs will be established for the operation 
phase. 

Estimated Cost 
and Financing Plan 

Estimated Project cost: USD 1.02 billion 
EBRD Loan: USD 200 million  
DEG loan: USD 37 million 
OPEC Fund loan: USD 50 million 
Commercial lenders: USD 360 million 
AIIB loan: USD 100 million 

Borrower / Project 
Company 

ACWA Power Sirdarya LLC (Tashkent) 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.acwapower.com%2Fen%2Fprojects%2Fsirdarya-ccgt%2F&data=04%7C01%7Cmehek.marwaha%40aiib.org%7C619865db6e9d4d9a706908d89b7a7f41%7C31ea652b27c24f529f8191ce42d48e6f%7C1%7C0%7C637430297710920352%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=fBjdH%2BwCAk4%2BYCHidyvlzsg2EeUJ%2FoVQG%2FgXKB1Em1o%3D&reserved=0
https://www.ebrd.com/home/work-with-us/projects/psd/51963.html
https://www.ebrd.com/home/work-with-us/projects/psd/51963.html
https://www.ebrd.com/home/work-with-us/projects/psd/51963.html
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Contact Points: AIIB ACWA Power 
Environmental & Social General enquiries 

Name Eric Massart Saier Cheng Bernardo Del Castillo Tom Teerlynck Hicham El Maanouni 
Title Senior Portfolio Officer Portfolio Officer Head of HSSE 

Construction & 
Commissioning 

Vice President 
Business 

Development 

Business 
Development 

Manager 
Email Address eric.massart@aiib.org saier.cheng@aiib.org BDelCastillo 

@acwapower.com 
TTeerlynck 

@acwapower.com 
Helmaanouni 

@acwapower.com 
Date of Concept 
Decision 

March, 2021 

Date of Final 
Decision 

May 2021 

Date of Financing 
Approval 

June 10, 2021 

Independent 
Accountability 
Mechanism 

As noted above, EBRD’s ESP will apply to this project instead of AIIB’s ESP. Pursuant to AIIB’s co-financing framework 
agreement with EBRD, the Independent Project Accountability Mechanism (IPAM) will review, in accordance with the EBRD 
Project Accountability Policy dated April 2019, all requests regarding environmental and social issues that may arise under 
the Project. Consequently, in accordance with AIIB’s Policy on the Project-affected People's Mechanism (PPM), submissions 
to the PPM under the project will not be eligible for consideration by the PPM. Information on EBRD’s IPAM is available at 
https://www.ebrd.com/project-finance/independent-project-accountability-mechanism.html. 

mailto:eric.massart@aiib.org
mailto:saier.cheng@aiib.org
https://www.ebrd.com/project-finance/independent-project-accountability-mechanism.html

