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Executive Summary 
This report summarizes the Asian Infrastructure Investment Bank (AIIB)’s information 

disclosure practices during the period from April 1 to June 30, 2022 (Q2, 2022). 

 

It looks at AIIB’s proactive disclosure of information and responses to requests for 

information by the requirements set in the Policy on Public Information (PPI) and its 

Directive. 

 

AIIB’s revised Environmental and Social Policy (ESP) entered into effect during Q4 on Oct. 1, 

2021. As the disclosure requirements for environmental and social information under the 2019 

ESP changed with the introduction of the 2021 ESP, this report continues to indicate which 

projects are subject to which ESP. 

 

During Q2, 2022, the Bank’s proactive disclosure of information is largely in compliance with 

the Bank’s requirements.  

 

The Bank received 92 requests from the Public Information Request portal, all except one 

closed within 30 working days following receipt. The reason for the delayed response was due 

to a novel request for which the Bank needed to seek third-party consent to disclose the 

requested information. China, India and Mauritius were the top three origins of requests. 

Requesters from financing and consulting firms and academia composed the top three largest 

identifiable groups. 

 

As part of its system enhancement plan, AIIB introduced some technical upgrades to the back-

end system for the Public Information Request portal to improve efficiency in processing 

requests and providing consistent branding experience for users in receiving AIIB responses.  

 

1. Proactive Disclosure 
AIIB proactively discloses information according to the Directive on Public Information on: 

 

Financial Information 

 

- Audited annual financial 

statements, including 

special funds and trust funds 

 

- Unaudited condensed 

quarterly financial 

statements 

 

Institutional Information 

 

- Basic Documents 

 

- Governance 

 

- Policies, Strategies and 

Directives and Amendments 

to these Documents 

Operational Information 

 

- Non-sovereign-backed 

Financing Projects 

 

- Sovereign-backed 

Financing Projects 

 

https://www.aiib.org/en/contact/information-request/index.html
https://www.aiib.org/en/about-aiib/who-we-are/role-of-law/.content/index/_download/Directive-on-Public-Information.pdf
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1.1. Proactive Disclosure – Financial Information 
 

Table 1 shows the events in Q2 2022 that required proactive public disclosure of financial information by AIIB and the resulting 

disclosure. 

Table 1. Events Requiring Proactive Public Disclosure of Financial Information, Q2 2022 

 

Event 

As outlined in the  

Directive on Public Information 

Resulting Disclosure 

Document 
Trigger for Disclosure 

Obligation 

Approval of audited financial 

statements of AIIB, the AIIB 

Project Preparation Special Fund 

and the Special Fund Window 

under COVID-19 Crisis Recovery 

Facility (for the year ended Dec. 

31, 2021). 

Audited annual financial 

statements, including special 

funds and trust funds 

Three working days after 

approval by the Board of 

Governors. 

Disclosed. 

Within three working days after approval by the Board 

of Governors. 

https://www.aiib.org/en/about-aiib/financial-

statements/index.html#statement 

Approval of unaudited condensed 

financial statements of AIIB and 

the AIIB Project Preparation 

Special Fund (for the three 

months ended March 31, 2022) 

Unaudited condensed quarterly 

financial statements. 

Three working days after 

approval by the President. 

Disclosed. 

Within three working days after approval by the 

President. 

https://www.aiib.org/en/about-aiib/financial-

statements/index.html#statement 

 

https://www.aiib.org/en/about-aiib/financial-statements/index.html#statement
https://www.aiib.org/en/about-aiib/financial-statements/index.html#statement
https://www.aiib.org/en/about-aiib/financial-statements/index.html#statement
https://www.aiib.org/en/about-aiib/financial-statements/index.html#statement
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1.2. Proactive Disclosure – Institutional Information 

 

Table 2 shows the events which required proactive public disclosure of institutional information by the Bank and the resulting 

disclosure. 

 

Table 2. Proactive Public Disclosure of Institutional Information, Q2 2022 

 

Event 

As outlined in the  

Directive on Public Information 

Resulting Disclosure 

Document 

Trigger for 

Disclosure 

Obligation 

 Governance  

Prospective members 
Tunisia and Morocco 
became full members of AIIB 
on April 29, 2022, and May 
4, 2022, respectively. 

Members of the Bank Upon any effective 
change. 

Disclosed. 

Upon effective change. 

https://www.aiib.org/en/about-aiib/governance/members-of-bank/index.html  

Voting power changed upon 
capital payment receipt. 

The voting power of 
each member. 

Upon any effective 
change. 

Disclosed. 

Upon effective change. 

https://www.aiib.org/en/about-aiib/governance/members-of-bank/index.html 

AIIB received appointment 
letters from individual 
shareholders. 

Name and position of 
members of the Board 
of Governors. 

Upon the formal 
appointment by the 
relevant Member. 

Disclosed. 

Upon the formal appointment by the relevant Members. 

https://www.aiib.org/en/about-aiib/governance/board-governors/index.html 

The Board of Governors 
adopted Resolution No. 111-
112. 

Resolutions of the 
Board of Governors 

Three Working Days 
after approval. 

Disclosed. 

Three working days after the adoption of the resolution. 

https://www.aiib.org/en/about-aiib/governance/board-governors/index.html  

https://www.aiib.org/en/about-aiib/governance/members-of-bank/index.html
https://www.aiib.org/en/about-aiib/governance/members-of-bank/index.html
https://www.aiib.org/en/about-aiib/governance/board-governors/index.html
https://www.aiib.org/en/about-aiib/governance/board-governors/index.html
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New Advisors were 
appointed. 

Names and 
nationalities of 
Advisors. 

Upon effective 
nomination and/or 
appointment. 

Disclosed. 

Upon effective nomination and appointment. 

https://www.aiib.org/en/about-aiib/governance/board-directors/board-
members/index.html 

 

The Board of Directors 
approved the minutes of the 
meetings held on April 13, 
April 21, May 25 and June 
28-29. 

Minutes of the Board 
of Directors Meeting. 

Three working days 
after approval of the 
minutes by the Board 
of Directors. 

Disclosed. 

Within three working days after approval. 

https://www.aiib.org/en/about-aiib/governance/board-directors/meeting-
minutes/index.html 

The Chair of the Board of 
Directors confirmed the 
dates of the meetings in 
consultation with the Board 
of Directors. 

Indicative dates of 
future meetings of the 
Board of Directors. 

Three working days 
after approval by the 
Chair of the Board of 
Directors. 

Disclosed. 

Within three working days after approval. 

https://www.aiib.org/en/about-aiib/governance/board-directors/meeting-
minutes/index.html 

 

The Organizational Chart 
was approved by the 
President. 

Organizational chart Three working days 
after approval by the 
President. 

Disclosed. 

Within three working days after approval. 

https://www.aiib.org/en/about-aiib/governance/index.html#structure  

 Amendments to Current Policies, Strategies 
and Directives and Other Documents 

  

The President approved the 
Directive on Asset 
Management. 

 

Directive on Asset 
Management 

10 working days after 
approval by the 
President. 

Disclosed. 

Within 10 working days after the President’s approval. 

https://www.aiib.org/en/about-aiib/who-we-are/role-of-
law/.content/index/_download/AIIB-Directive-on-Asset-Management-Revised-June-
1.pdf 

 

https://www.aiib.org/en/about-aiib/governance/board-directors/board-members/index.html
https://www.aiib.org/en/about-aiib/governance/board-directors/board-members/index.html
https://www.aiib.org/en/about-aiib/governance/board-directors/meeting-minutes/index.html
https://www.aiib.org/en/about-aiib/governance/board-directors/meeting-minutes/index.html
https://www.aiib.org/en/about-aiib/governance/board-directors/meeting-minutes/index.html
https://www.aiib.org/en/about-aiib/governance/board-directors/meeting-minutes/index.html
https://www.aiib.org/en/about-aiib/governance/index.html#structure
https://www.aiib.org/en/about-aiib/who-we-are/role-of-law/.content/index/_download/AIIB-Directive-on-Asset-Management-Revised-June-1.pdf
https://www.aiib.org/en/about-aiib/who-we-are/role-of-law/.content/index/_download/AIIB-Directive-on-Asset-Management-Revised-June-1.pdf
https://www.aiib.org/en/about-aiib/who-we-are/role-of-law/.content/index/_download/AIIB-Directive-on-Asset-Management-Revised-June-1.pdf
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The President approved the 
Directive on Personal Data 
Privacy. 

 

Directive on Personal 
Data Privacy  

10 working days after 
approval by the 
President. 

 

Disclosed. 

Within 10 working days after the President’s approval. 

https://www.aiib.org/en/policies-strategies/operational-policies/policy-on-personal-
data-privacy/overview/index.html  

 

  

https://www.aiib.org/en/policies-strategies/operational-policies/policy-on-personal-data-privacy/overview/index.html
https://www.aiib.org/en/policies-strategies/operational-policies/policy-on-personal-data-privacy/overview/index.html
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1.3 Proactive Disclosure – Operational Information 

 

1.3.1 Regular Projects 

 

Non–sovereign–backed Financings 

 

Figure 1 illustrates the approval process for Projects supported by Non-sovereign-backed Financings (NSBF) and when key project 

information is disclosed. 

 

Figure 1. Project Approval Process for Projects supported by NSBF  

 

 

 

 

 

 

 

 

 

 

  

Unless otherwise approved by the Investment Committee (IC) pursuant to the Environmental and Social 

Policy (ESP), its associated Directive and the Directive on Sovereign- and Non-sovereign-backed 

Financings: 

Under the 2019 ESP: Initial Project Summary Information (PSI), including environmental and social 

(ES) information, is disclosed on the working day following the Final Review. Draft environmental and 

social (ES) documents are disclosed during AIIB’s assessment of the project and no later than on the 

working day immediately following the date of the Final Review. 

Under the 2021 ESP (which applies to all projects entering the Bank’s investment pipeline on or after 

Oct 1, 2021, and at Management’s discretion, selected projects entering before then): ES information is 

disclosed as follows: 60 days (in the case of Category A projects) or 30 days (in the case of Category B 

projects) prior to consideration of the Bank’s financing for approval. 

 

 

Concept Review Final Review President’s/Board 

Approval 

NSBF 
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Table 3 shows the events in Q2 2022 that required proactive public disclosure of operational information by the Bank and the 
resulting disclosure. The projects listed in Table 3 are both governed by the 2019 ESP. 
 

Table 3. Regular Projects – Operational Information – Non-sovereign-backed Financings (NSBF), Q2 2022 

Operational Information 

Regular projects – Project Summary Information – Non-sovereign-Backed Financings (NSBF), Q2 2022 

Event 

As outlined in the  
Directive on Sovereign–backed and Non–sovereign–backed 

Financings 
Resulting Disclosure 

Document Trigger for Disclosure 

Obligation 

Multicountry: Everbright 

Infrastructure Investment Fund 

II (000557) 

Non-sovereign-backed 

Financing Project Summary 

Information (NSBF PSI) 

Disclosed on the working day 

immediately following the Final 

Review, or at such later date 

authorized by the Investment 

Committee. 

Disclosed two working days after the Final Review. 
 
https://www.aiib.org/en/projects/details/2022/approved/
Multicountry-Everbright-Infrastructure-Investment-
Fund-II.html 
 

Solar IPP Equity Investment 

(000518) 

Disclosed one working day after the Final Review. 
 
https://www.aiib.org/en/projects/details/2022/approved/
Solar-IPP-Equity-Investment.html 

Regular projects - Client’s Draft Environmental and Social Documentation – Non-sovereign-backed Financings (NSBF), Q2 2022 

Event 

As Outlined in the  
Environmental and Social Policy (ESP) and its associated 

Directive 

Resulting Disclosure 

https://www.aiib.org/en/projects/details/2022/approved/Multicountry-Everbright-Infrastructure-Investment-Fund-II.html
https://www.aiib.org/en/projects/details/2022/approved/Multicountry-Everbright-Infrastructure-Investment-Fund-II.html
https://www.aiib.org/en/projects/details/2022/approved/Multicountry-Everbright-Infrastructure-Investment-Fund-II.html
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Document Trigger for Disclosure Obligation 

Solar IPP Equity Investment 
(000518) 

Client’s draft environmental 

and social documentation—

Non-sovereign-backed 

Financing (NSBF) 

Disclosed during AIIB’s assessment 

of the project and no later than on the 

working day immediately following the 

date of the Final Review or such later 

date authorized by the IC under ESP. 

 

 

 

Disclosure of the Environmental and Social 
Management System (ESMS) has been deferred until 
the investment agreements are signed due to the 
commercially sensitive nature of the transaction. 

Multicountry: Everbright 
Infrastructure Investment Fund 
II (000557) 

Financial Intermediary (FI) projects 

make use of Environmental and 

Social Management Systems, a 

description of which is disclosed in 

the PSI. The PSI is disclosed no later 

than on the working day immediately 

following the date of the Final Review 

or such later 

date authorized by the IC. 

 

PSI disclosed two working days after the Final Review. 
 
https://www.aiib.org/en/projects/details/2022/approved/
Multicountry-Everbright-Infrastructure-Investment-
Fund-II.html 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.aiib.org/en/projects/details/2022/approved/Multicountry-Everbright-Infrastructure-Investment-Fund-II.html
https://www.aiib.org/en/projects/details/2022/approved/Multicountry-Everbright-Infrastructure-Investment-Fund-II.html
https://www.aiib.org/en/projects/details/2022/approved/Multicountry-Everbright-Infrastructure-Investment-Fund-II.html
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Sovereign–backed Financings 

 

Figure 2 illustrates the project approval process for Projects supported by Sovereign-backed Financings (SBF) and when key project 

information is disclosed.  

Figure 2. Project Approval Process for Projects supported by Sovereign-backed Financings (SBF)  

 

 

 

 

 

 

 

 

 

 

 

Table 4 shows the events in Q2 2022 that required proactive public disclosure of operational information by the Bank, and the 

resulting disclosure. One SBF-supported Project reported in Table 4 is governed by the 2021 ESP: the Thailand: U-Tapao 

International Airport Expansion Project (000575). 

 

Concept Review 

Initial PSI 

is 

disclosed 

promptly 

after 

Concept 

Review. 

2019 ESP: Updated PSI is disclosed prior to the Appraisal Review. 

Draft ES documents are disclosed during AIIB’s due diligence 

assessment of the project and prior to the date of the Appraisal 

Review. 

2021 ESP: (Applies to all projects entering the Bank’s investment 

pipeline on or after Oct 1, 2021, and at Management’s discretion, 

selected projects entering before then): ES information is disclosed 

as follows: 60 days (in the case of Category A projects) or 30 days 

(in the case of Category B projects) prior to consideration of the 

Bank’s financing for approval. 

Project 

Document 

PD is 

disclosed 

promptly after 

approval of 

the 

Financing. 

Appraisal Review President’s/Board 

Approval 

SBF 

Project 

Implementation 

Monitoring 

Report (PIMR) 

is disclosed. 
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Table 4. Regular Projects – Operational Information – Sovereign-backed Financings (SBF), Q2 2022 

Regular projects - Project Summary Information - Sovereign-backed Financings (SBF), Q2 2022 

Event 

As outlined in the  

Directive on Sovereign–backed and Non–sovereign–backed 

Financings 

Resulting Disclosure 

  

Document Trigger for Disclosure Obligation 

Sovereign-backed 

Financing Project Summary 

Information (SBF PSI) 

Disclosed promptly after the Concept 

Review. 

Thailand: U-Tapao International 
Airport Expansion Project 
(000575) (Under 2021 ESP) 

Disclosed 123 working days following Concept Review 

as some parameters of the Project were not decided at 

the time. 

 

https://www.aiib.org/en/projects/details/2022/proposed/
Thailand-U-Tapao-International-Airport-Expansion-
Project.html  
 

 

Regular Projects - Client’s Draft Environmental and Social Documentation – Sovereign-backed Financings (SBF), Q2 2022 

Event 

As Outlined in the  

Environmental and Social Policy and its associated Directive 
Resulting Disclosure 

Document Trigger for Disclosure Obligation 

https://www.aiib.org/en/projects/details/2022/proposed/Thailand-U-Tapao-International-Airport-Expansion-Project.html
https://www.aiib.org/en/projects/details/2022/proposed/Thailand-U-Tapao-International-Airport-Expansion-Project.html
https://www.aiib.org/en/projects/details/2022/proposed/Thailand-U-Tapao-International-Airport-Expansion-Project.html
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Thailand: U-Tapao International 
Airport Expansion Project 
(000575) (Under 2021 ESP) 

Client’s draft environmental 

and social documentation-

Sovereign-backed 

Financing (SBF) 

For Category A projects: 60 calendar 

days prior to consideration of the 

Bank’s financing for approval. 

Disclosed on May 30, 2022. The Financing approval 

date has not been decided. 

 

https://www.aiib.org/en/projects/details/2022/proposed/
Thailand-U-Tapao-International-Airport-Expansion-
Project.html 
 

Regular Projects – Sovereign-backed Financing Project Document (SBF PD), Q2 2022 

Event 

As Outlined in the  

Directive on Sovereign–backed and Non–sovereign–backed 

Financings 
Resulting Disclosure 

Document Trigger for Disclosure Obligation 

India: Assam Secondary Road 

Network Improvement Project 

(000440)* 

Sovereign-backed 

Financing Project 

Document (SBF PD) 

 

 

Disclosed after approval of the 

Financing. 

Disclosed six working days after the approval of 

Financing. 

https://www.aiib.org/en/projects/details/2020/approved/

India-Assam-Secondary-Road-Network-Improvement-

Project.html  

Uzbekistan: Bukhara Region 

Water Supply and Sewerage 

Phase II (BRWSSP II) 

(000374)* 

Disclosed two working days after the approval of 

Financing. 

https://www.aiib.org/en/projects/details/2022/approved/
Uzbekistan-Bukhara-Region-Water-Supply-and-
Sewerage-Phase-II.html 
 

https://www.aiib.org/en/projects/details/2022/proposed/Thailand-U-Tapao-International-Airport-Expansion-Project.html
https://www.aiib.org/en/projects/details/2022/proposed/Thailand-U-Tapao-International-Airport-Expansion-Project.html
https://www.aiib.org/en/projects/details/2022/proposed/Thailand-U-Tapao-International-Airport-Expansion-Project.html
https://www.aiib.org/en/projects/details/2020/approved/India-Assam-Secondary-Road-Network-Improvement-Project.html
https://www.aiib.org/en/projects/details/2020/approved/India-Assam-Secondary-Road-Network-Improvement-Project.html
https://www.aiib.org/en/projects/details/2020/approved/India-Assam-Secondary-Road-Network-Improvement-Project.html
https://www.aiib.org/en/projects/details/2022/approved/Uzbekistan-Bukhara-Region-Water-Supply-and-Sewerage-Phase-II.html
https://www.aiib.org/en/projects/details/2022/approved/Uzbekistan-Bukhara-Region-Water-Supply-and-Sewerage-Phase-II.html
https://www.aiib.org/en/projects/details/2022/approved/Uzbekistan-Bukhara-Region-Water-Supply-and-Sewerage-Phase-II.html


 

13 
 

PUBLIC PUBLIC 

Indonesia: Development of 

Pumped Storage Hydropower in 

Java Bali System (the Project) 

(000512)* 

Disclosed two working days after the approval of 

Financing. 

https://www.aiib.org/en/projects/details/2022/approved/

Indonesia-Development-of-Pumped-Storage-

Hydropower-in-Java-Bali-System.html 

* The projects passed Concept and Appraisal Review prior to Q1, 2022. For PSI and ES disclosure status, see previous reports. 
 

Regular Projects: Sovereign-backed Financing Project Implementation Monitoring Report (SBF PIMR), Q4, 2021 

Event 

As Outlined in the  

Directive on Sovereign–backed and Non–sovereign–backed 

Financings 
Resulting Disclosure 

Document Trigger for Disclosure Obligation 

Fourteen Project 

Implementation Monitoring 

Reports were ready for 

publication. 

Sovereign-backed Financing 

Project Implementation 

Monitoring Report (SBF 

PIMR) 

SBF PIMRs are ready for publication. Disclosed. 

 

https://www.aiib.org/en/projects/details/2017/approved/

India-Bangalore-Metro-Rail-Project-Line-R6.html 

https://www.aiib.org/en/projects/details/2022/approved/Indonesia-Development-of-Pumped-Storage-Hydropower-in-Java-Bali-System.html
https://www.aiib.org/en/projects/details/2022/approved/Indonesia-Development-of-Pumped-Storage-Hydropower-in-Java-Bali-System.html
https://www.aiib.org/en/projects/details/2022/approved/Indonesia-Development-of-Pumped-Storage-Hydropower-in-Java-Bali-System.html
https://www.aiib.org/en/policies-strategies/public-information/reporting/index.html
https://www.aiib.org/en/projects/details/2017/approved/India-Bangalore-Metro-Rail-Project-Line-R6.html
https://www.aiib.org/en/projects/details/2017/approved/India-Bangalore-Metro-Rail-Project-Line-R6.html
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https://www.aiib.org/en/projects/details/2019/approved/

India-West-Bengal-Major-Irrigation-and-Flood-

Management.html 

https://www.aiib.org/en/projects/details/2018/approved/

India-Andhra-Pradesh-Urban-Water-Supply-and-

Septage-Management-Improvement.html 

https://www.aiib.org/en/projects/details/2016/approved/

Indonesia-National-Slum-Upgrading.html 

https://www.aiib.org/en/projects/details/2017/approved/

Indonesia-Dam-Operational-Improvement-and-Safety-

Project-Phase-II.html 

https://www.aiib.org/en/projects/details/2018/approved/

Indonesia-Strategic-Irrigation-Modernization-and-

Urgent-Rehabilitation.html 

https://www.aiib.org/en/projects/details/2016/approved/

Pakistan-Tarbela-5-Hydropower-Extension.html 

https://www.aiib.org/en/projects/details/2019/approved/

Pakistan-Karachi-Water-and-Sewerage-Services-

Improvement.html 

https://www.aiib.org/en/projects/details/2017/approved/

Philippines-Metro-Manila-Flood-Management.html 

https://www.aiib.org/en/projects/details/2019/approved/

Sri-Lanka-Reduction-of-Landslide-Vulnerability-by-

Mitigation-Measures-Project.html 

https://www.aiib.org/en/projects/details/2018/approved/

Turkey-Tuz-Golu-Gas-Storage-Expansion.html 

https://www.aiib.org/en/projects/details/2019/approved/India-West-Bengal-Major-Irrigation-and-Flood-Management.html
https://www.aiib.org/en/projects/details/2019/approved/India-West-Bengal-Major-Irrigation-and-Flood-Management.html
https://www.aiib.org/en/projects/details/2019/approved/India-West-Bengal-Major-Irrigation-and-Flood-Management.html
https://www.aiib.org/en/projects/details/2018/approved/India-Andhra-Pradesh-Urban-Water-Supply-and-Septage-Management-Improvement.html
https://www.aiib.org/en/projects/details/2018/approved/India-Andhra-Pradesh-Urban-Water-Supply-and-Septage-Management-Improvement.html
https://www.aiib.org/en/projects/details/2018/approved/India-Andhra-Pradesh-Urban-Water-Supply-and-Septage-Management-Improvement.html
https://www.aiib.org/en/projects/details/2016/approved/Indonesia-National-Slum-Upgrading.html
https://www.aiib.org/en/projects/details/2016/approved/Indonesia-National-Slum-Upgrading.html
https://www.aiib.org/en/projects/details/2017/approved/Indonesia-Dam-Operational-Improvement-and-Safety-Project-Phase-II.html
https://www.aiib.org/en/projects/details/2017/approved/Indonesia-Dam-Operational-Improvement-and-Safety-Project-Phase-II.html
https://www.aiib.org/en/projects/details/2017/approved/Indonesia-Dam-Operational-Improvement-and-Safety-Project-Phase-II.html
https://www.aiib.org/en/projects/details/2018/approved/Indonesia-Strategic-Irrigation-Modernization-and-Urgent-Rehabilitation.html
https://www.aiib.org/en/projects/details/2018/approved/Indonesia-Strategic-Irrigation-Modernization-and-Urgent-Rehabilitation.html
https://www.aiib.org/en/projects/details/2018/approved/Indonesia-Strategic-Irrigation-Modernization-and-Urgent-Rehabilitation.html
https://www.aiib.org/en/projects/details/2016/approved/Pakistan-Tarbela-5-Hydropower-Extension.html
https://www.aiib.org/en/projects/details/2016/approved/Pakistan-Tarbela-5-Hydropower-Extension.html
https://www.aiib.org/en/projects/details/2019/approved/Pakistan-Karachi-Water-and-Sewerage-Services-Improvement.html
https://www.aiib.org/en/projects/details/2019/approved/Pakistan-Karachi-Water-and-Sewerage-Services-Improvement.html
https://www.aiib.org/en/projects/details/2019/approved/Pakistan-Karachi-Water-and-Sewerage-Services-Improvement.html
https://www.aiib.org/en/projects/details/2017/approved/Philippines-Metro-Manila-Flood-Management.html
https://www.aiib.org/en/projects/details/2017/approved/Philippines-Metro-Manila-Flood-Management.html
https://www.aiib.org/en/projects/details/2019/approved/Sri-Lanka-Reduction-of-Landslide-Vulnerability-by-Mitigation-Measures-Project.html
https://www.aiib.org/en/projects/details/2019/approved/Sri-Lanka-Reduction-of-Landslide-Vulnerability-by-Mitigation-Measures-Project.html
https://www.aiib.org/en/projects/details/2019/approved/Sri-Lanka-Reduction-of-Landslide-Vulnerability-by-Mitigation-Measures-Project.html
https://www.aiib.org/en/projects/details/2018/approved/Turkey-Tuz-Golu-Gas-Storage-Expansion.html
https://www.aiib.org/en/projects/details/2018/approved/Turkey-Tuz-Golu-Gas-Storage-Expansion.html
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https://www.aiib.org/en/projects/details/2019/approved/

Uzbekistan-Rural-Infrastructure-Development-Project-

Previously-Prosperous-Villages-Project.html 

https://www.aiib.org/en/projects/details/2019/approved/

China-Beijing-Tianjin-Hebei-Low-Carbon-Energy-

Transition-and-Air-Quality-Improvement-Project.html 

https://www.aiib.org/en/projects/details/2019/approved/

Sri-Lanka-Support-to-Colombo-Urban-Regeneration-

Project.html 

 

Table 5 shows the length of disclosure of the initial PSI and draft environmental and social (ES) information before Board/President 

approval. During this period of transition, most projects entering the Bank’s investment pipeline prior to October 2021 are governed 

by the 2019 ESP, while all those entering the pipeline thereafter are governed by the 2021 ESP. For Projects governed by the 2019 

ESP, the timing of disclosure of the PSI and ES information is linked to Management decision points and not to Board/President 

approval, whereas for newer Projects governed by the 2021 ESP, the disclosure timing of the ES information is linked to approval 

and varies depending on the Project’s ES categorization. 

For FI Projects, the focus is on disclosure of ES information for subprojects financed by AIIB under the Project. Under the 2021 ESP, 

a summary of the FI’s ES policy and management system is disclosed early during Project preparation; and ES information on 

Category A subprojects is normally disclosed 60 calendar days prior to final approval by AIIB of the activity for inclusion in the 

Project, while the ES information for Category B subprojects is normally disclosed on an annual basis. Thus, the timing of disclosure 

of ES information for subprojects is not linked to the date of approval of the Project by AIIB, but rather to the date of approval by AIIB 

of the subproject for inclusion in the financing. (See, ESS 1, Sec. 21.)  

All the projects approved in Q2 and listed in Table 5 are governed by 2019 ESP. Nevertheless, this table shows disclosure of their 

PSI and ES information with all these Projects measured against approval. 

Table 5. Disclosure Measured Against Board/President Approval, Q2 2022 

https://www.aiib.org/en/projects/details/2019/approved/Uzbekistan-Rural-Infrastructure-Development-Project-Previously-Prosperous-Villages-Project.html
https://www.aiib.org/en/projects/details/2019/approved/Uzbekistan-Rural-Infrastructure-Development-Project-Previously-Prosperous-Villages-Project.html
https://www.aiib.org/en/projects/details/2019/approved/Uzbekistan-Rural-Infrastructure-Development-Project-Previously-Prosperous-Villages-Project.html
https://www.aiib.org/en/projects/details/2019/approved/China-Beijing-Tianjin-Hebei-Low-Carbon-Energy-Transition-and-Air-Quality-Improvement-Project.html
https://www.aiib.org/en/projects/details/2019/approved/China-Beijing-Tianjin-Hebei-Low-Carbon-Energy-Transition-and-Air-Quality-Improvement-Project.html
https://www.aiib.org/en/projects/details/2019/approved/China-Beijing-Tianjin-Hebei-Low-Carbon-Energy-Transition-and-Air-Quality-Improvement-Project.html
https://www.aiib.org/en/projects/details/2019/approved/Sri-Lanka-Support-to-Colombo-Urban-Regeneration-Project.html
https://www.aiib.org/en/projects/details/2019/approved/Sri-Lanka-Support-to-Colombo-Urban-Regeneration-Project.html
https://www.aiib.org/en/projects/details/2019/approved/Sri-Lanka-Support-to-Colombo-Urban-Regeneration-Project.html
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Regular Projects - NSBF Measured Against Board/President Approval, Q2, 2022 

 
NSBF 

 
Initial PSI 

(Calendar days before 
Board/President Approval) 

 
ES Category 

 
ES Information 

(Calendar days before 
Board/President Approval) 

 

Multicountry: Everbright 
Infrastructure Investment Fund II 
(000557)  
 

 
48 

   
                   Category FI 

 
A description of the Client’s ESMS is 
provided in the PSI disclosed 48 days 

before Board Approval. 
 

Solar IPP Equity Investment 
(000518)  
 

14 Category B Not disclosed.* 
 

* Disclosure of the Environmental and Social Management System (ESMS) has been deferred until the investment agreements are signed due to the 
commercially sensitive nature of the transaction. 
 

Regular Projects - SBF Measured Against Board/President Approval, Q2, 2022 

 
SBF 

 
Initial PSI 

(Calendar days before 
Board/President Approval) 

 
ES Category 

 
ES Information 

(Calendar days before 
Board/President Approval) 

 

India: Assam Secondary Road 
Network Improvement Project 
(000440) 

566 Category A 239 

Uzbekistan: Bukhara Region Water 
Supply and Sewerage Phase II 
(BRWSSP II) (000374) 
 

744 Category A 804 

Indonesia: Development of Pumped 
Storage Hydropower in Java Bali 
System (the Project) (000512) 
 

258 Category A 258 

**These projects passed Concept Review and Appraisal Review prior to Q2 2022. See their PSI and ES disclosure status in previous reports.  

 

https://www.aiib.org/en/policies-strategies/public-information/reporting/index.html
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1.3.2. Projects under the AIIB COVID–19 Crisis Recovery Facility 
 

AIIB discloses information on investment projects that fall under its COVID-19 Crisis Recovery Facility (Facility) in accordance with the 

Paper on the Decision to Support the Facility.  

In some cases, a nondisclosed Memorandum and Recommendation of the President (MoP) is used in place of a Project Document 

(PD), in which case AIIB discloses information on the operation via the PSI. A MoP is used instead of a PD for policy-based lending 

(PBL), development policy financing (DPF) and vaccine supply operations co-financed under the Facility with the Asian Development 

Bank (ADB) or the World Bank (WB). 

In addition, Client environmental and social documentation disclosure requirements for Projects processed under the Facility may, 

pursuant to the ESP’s provisions on “Projects in Situations of Urgent Need of Assistance” (in both 2019 and 2021 versions), be deferred 

beyond the date of approval of the Project. Finally, the environmental and social disclosure requirements do not apply to PBLs and 

DPFs that support policy actions taken by the beneficiary government and are not targeted to specific investments. Environmental and 

social aspects under co-financed vaccine supply operations are addressed in the Project documentation of the co-financier. 

Non-sovereign–backed Financing 

Table 5 show the events in Q2 2022 that required proactive public disclosure of operational information by the Bank, and the 

resulting disclosure. The project listed in Table 5 is governed by the 2021 ESP. 

Table 5. Projects under the Facility - Operational Information - Non-sovereign-backed Financings (NSBF), Q2 2022 

Projects under the Facility: Project Summary Information - Non-sovereign-backed Financings (NSBF), Q2 2022 
 

Event As outlined in the  
Paper on the Decisions to Support the AIIB 

COVID–19 Crisis Recovery Facility 

Resulting Disclosure  

Document Trigger for Disclosure 

Obligation 

Cambodia: Emergency and Crisis Response Facility 
(000614) (Under 2021 ESP) 
 

Non-sovereign-backed 

Financing Project 

Disclosed promptly after 

the financing proposal 

Disclosed nine working days after the financing 
proposal passed the Investment Committee Final 
Review. 
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Summary Information 

(NSBF PSI) 

has passed the Final 

Review. 

 
https://www.aiib.org/en/projects/details/2022/appro
ved/Cambodia-Emergency-and-Crisis-Response-
Facility.html  
 

Projects under the Facility: Client’s Draft Environmental and Social Documentation - Non-sovereign-backed Financings (NSBF), Q2 
2022 

 
Event As Outlined in the 2021 ESP Resulting Disclosure 

Document Trigger for Disclosure 

Obligation 

Cambodia: Emergency and Crisis Response Facility 
(000614) (Under 2021 ESP) 
 

Client’s draft 

environmental and 

social documentation. 

FI projects make use of 

Environmental and 

Social Management 

Systems (ESMS), a 

description of which is 

provided in the PSI. The 

PSI is disclosed no later 

than on the working day 

immediately following 

the date of the Final 

Review or such later 

date authorized by the 

IC. 

PSI disclosed nine working days after the financing 
proposal passed the Final review. 
 
https://www.aiib.org/en/projects/details/2022/appro
ved/Cambodia-Emergency-and-Crisis-Response-
Facility.html  
 

 

Sovereign–backed Financing 

Table 6 shows the events in Q2 2022 that required proactive public disclosure of operational information by the Bank, and the 

resulting disclosure. The Türkiye: COVID-19 Vaccine Project under the COVID-19 Crisis Recovery Facility (000640), Fiji: Sustainable 

and Resilient Recovery Program for Fiji (000663) and the Côte d’Ivoire: Strengthening of Vaccination and Health Systems under the 

COVID-19 Strategic Preparedness and Response Project (000560) are governed by the 2021 ESP.  

 

https://www.aiib.org/en/projects/details/2022/approved/Cambodia-Emergency-and-Crisis-Response-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Cambodia-Emergency-and-Crisis-Response-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Cambodia-Emergency-and-Crisis-Response-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Cambodia-Emergency-and-Crisis-Response-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Cambodia-Emergency-and-Crisis-Response-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Cambodia-Emergency-and-Crisis-Response-Facility.html
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Table 6. Projects under the Facility – Operational Information – Sovereign-backed Financings (SBF), Q2 2022 

Projects under the Facility: Project Summary Information – Sovereign-backed Financings (SBF), Q2 2022 

 
Event As outlined in the  

Paper on the Decisions to Support the AIIB 

COVID–19 Crisis Recovery Facility 

Resulting Disclosure  

Document Trigger for Disclosure 

Obligation 

Türkiye: COVID-19 Vaccine Project under the COVID-
19 Crisis Recovery Facility (000640)  

Sovereign-backed 

Financing Project 

Summary Information 

(SBF PSI) 

Disclosed promptly after 

the financing proposal 

has passed the 

Screening Committee 

review. 

Disclosed 16 working days after the financing 
proposal passed the Screening Committee review. 
 
https://www.aiib.org/en/projects/details/2022/appro
ved/Turkey-COVID-19-Vaccine-Project-under-the-
COVID-19-Crisis-Recovery-Facility.html 
 

Fiji: Sustainable and Resilient Recovery Program for 
Fiji (000663) 

Disclosed 9 working days after the financing 
proposal passed the Screening Committee review. 
 
https://www.aiib.org/en/projects/details/2022/propo
sed/Fiji-Sustainable-and-Resilient-Recovery-
Program-for-Fiji.html  
 

Projects under the Facility: Client’s Draft Environmental and Social Documentation – Sovereign-backed Financings (SBF), Q2 2022 

 
Event As outlined in the 2021 ESP Resulting Disclosure 

Document Trigger for Disclosure 

Obligation 

Türkiye: COVID-19 Vaccine Project under the COVID-
19 Crisis Recovery Facility (000640) (Under 2021 
ESP) 
 

Client’s draft 

environmental and 

social documentation - 

Sovereign-backed 

Financing (SBF) 

For Category B 

projects: 30 calendar 

days prior to 

consideration of AIIB’s 

financing for approval. 

Disclosed 68 working days before the financing 
approval. 
 
https://www.aiib.org/en/projects/details/2022/appro
ved/Turkey-COVID-19-Vaccine-Project-under-the-
COVID-19-Crisis-Recovery-Facility.html 
 

Fiji: Sustainable and Resilient Recovery Program for 
Fiji (000663) (Under 2021 ESP) 
 

Not applicable as an 

ADB Category C (for 

environment, 

PSI disclosed, summarizing ADB ES assessment. 
 

https://www.aiib.org/en/projects/details/2022/approved/Turkey-COVID-19-Vaccine-Project-under-the-COVID-19-Crisis-Recovery-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Turkey-COVID-19-Vaccine-Project-under-the-COVID-19-Crisis-Recovery-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Turkey-COVID-19-Vaccine-Project-under-the-COVID-19-Crisis-Recovery-Facility.html
https://www.aiib.org/en/projects/details/2022/proposed/Fiji-Sustainable-and-Resilient-Recovery-Program-for-Fiji.html
https://www.aiib.org/en/projects/details/2022/proposed/Fiji-Sustainable-and-Resilient-Recovery-Program-for-Fiji.html
https://www.aiib.org/en/projects/details/2022/proposed/Fiji-Sustainable-and-Resilient-Recovery-Program-for-Fiji.html
https://www.aiib.org/en/projects/details/2022/approved/Turkey-COVID-19-Vaccine-Project-under-the-COVID-19-Crisis-Recovery-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Turkey-COVID-19-Vaccine-Project-under-the-COVID-19-Crisis-Recovery-Facility.html
https://www.aiib.org/en/projects/details/2022/approved/Turkey-COVID-19-Vaccine-Project-under-the-COVID-19-Crisis-Recovery-Facility.html
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involuntary resettlement 

and Indigenous 

Peoples) project. 

 

https://www.aiib.org/en/projects/details/2022/propo
sed/Fiji-Sustainable-and-Resilient-Recovery-
Program-for-Fiji.html  
 

Projects under the Facility - Project Document (PD) – Sovereign-backed Financings (SBF), Q2 2022 
 

Event As Outlined in the Paper on the Decisions to 

Support the AIIB COVID–19 Crisis Recovery 

Facility 

Resulting Disclosure 

Document Trigger for Disclosure 

Obligation 

Sovereign-backed 

Financing Project 

Document (SBF PD) 

Non-disclosed MOP 

prepared for vaccine 

supply operations co-

financed with WB. 

Türkiye: COVID-19 Vaccine Project under the COVID-
19 Crisis Recovery Facility (000640)  
 

Not applicable. 

Côte d’Ivoire: Strengthening of Vaccination and Health 
Systems under the COVID-19 Strategic Preparedness 
and Response Project (000560) * 
 

Not applicable. 

* For the project’s PSI and ES status, please refer to PPI Report: Q4 2021.  

Projects under the Facility – Sovereign-backed Financing Project Implementation Monitoring Report (SBF PIMR), Q2 2022 

Event 

As Outlined in the  
Directive on Sovereign–backed and Non–sovereign–backed 

Financings 
Resulting Disclosure 

Document Trigger for Disclosure 

Obligation 

Six Project Implementation 

Monitoring Reports were 

ready for publication. 

Sovereign-backed Financing 

Project Implementation 

Monitoring Report (SBF PIMR) 

SBF PIMRs are ready for 

publication. 

Disclosed. 

https://www.aiib.org/en/projects/details/2020/approved/

Cambodia-National-Restoration-of-Rural-Productive-

Capacity-Project.html 

https://www.aiib.org/en/projects/details/2022/proposed/Fiji-Sustainable-and-Resilient-Recovery-Program-for-Fiji.html
https://www.aiib.org/en/projects/details/2022/proposed/Fiji-Sustainable-and-Resilient-Recovery-Program-for-Fiji.html
https://www.aiib.org/en/projects/details/2022/proposed/Fiji-Sustainable-and-Resilient-Recovery-Program-for-Fiji.html
https://www.aiib.org/en/policies-strategies/public-information/_download/AIIB-PPI-Report-Q4-2021.pdf
https://www.aiib.org/en/projects/details/2020/approved/Cambodia-National-Restoration-of-Rural-Productive-Capacity-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Cambodia-National-Restoration-of-Rural-Productive-Capacity-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Cambodia-National-Restoration-of-Rural-Productive-Capacity-Project.html
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https://www.aiib.org/en/projects/details/2021/approved/

Second-Health-System-Enhancement-to-Address-and-

Limit-COVID-19-under-Asia-Pacific-Vaccine-Access-

Facility-Project.html 

https://www.aiib.org/en/projects/details/2020/approved/

Georgia-Emergency-COVID-19-Response-Project.html 

https://www.aiib.org/en/projects/details/2020/approved/

Maldives-COVID-19-Emergency-Response-and-Health-

Systems-Preparedness-Project.html 

https://www.aiib.org/en/projects/details/2020/approved/

Turkey-COVID-19-Medical-Emergency-Response-

Project.html 

https://www.aiib.org/en/projects/details/2020/approved/

Uzbekistan-Healthcare-Emergency-Response-

Project.html 

 

Table 7 shows the length of disclosure of the initial PSI and draft environmental and social (ES) information before Board/President 

approval.  

During this period of transition, most projects entering the Bank’s investment pipeline prior to October 2021 are governed by the 2019 

ESP, while all those entering the pipeline thereafter are governed by the 2021 ESP. For Projects governed by the 2019 ESP, the timing 

of disclosure of the PSI and ES information is linked to Management decision points and not to approval, whereas for the newer 

Projects governed by the 2021 ESP, the timing of disclosure of ES information is linked to approval, and varies depending on the 

Project’s ES Categorization.  

For FI Projects, the focus is on disclosure of ES information for subprojects financed by AIIB under the Project. Under the 2021 ESP, 

a summary of the FI’s ES policy and management system is disclosed early during Project preparation; and ES information on Ca tegory 

A subprojects is normally disclosed 60 calendar days prior to final approval by AIIB of the activity for inclusion in the Project, while the 

https://www.aiib.org/en/projects/details/2021/approved/Second-Health-System-Enhancement-to-Address-and-Limit-COVID-19-under-Asia-Pacific-Vaccine-Access-Facility-Project.html
https://www.aiib.org/en/projects/details/2021/approved/Second-Health-System-Enhancement-to-Address-and-Limit-COVID-19-under-Asia-Pacific-Vaccine-Access-Facility-Project.html
https://www.aiib.org/en/projects/details/2021/approved/Second-Health-System-Enhancement-to-Address-and-Limit-COVID-19-under-Asia-Pacific-Vaccine-Access-Facility-Project.html
https://www.aiib.org/en/projects/details/2021/approved/Second-Health-System-Enhancement-to-Address-and-Limit-COVID-19-under-Asia-Pacific-Vaccine-Access-Facility-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Georgia-Emergency-COVID-19-Response-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Georgia-Emergency-COVID-19-Response-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Maldives-COVID-19-Emergency-Response-and-Health-Systems-Preparedness-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Maldives-COVID-19-Emergency-Response-and-Health-Systems-Preparedness-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Maldives-COVID-19-Emergency-Response-and-Health-Systems-Preparedness-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Turkey-COVID-19-Medical-Emergency-Response-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Turkey-COVID-19-Medical-Emergency-Response-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Turkey-COVID-19-Medical-Emergency-Response-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Uzbekistan-Healthcare-Emergency-Response-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Uzbekistan-Healthcare-Emergency-Response-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Uzbekistan-Healthcare-Emergency-Response-Project.html
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ES information for Category B subprojects is normally disclosed on an annual basis. Thus, the timing of disclosure of ES information 

for subprojects is not linked to the date of approval of the Project by AIIB, but rather to the date of approval by AIIB of the subproject 

for inclusion in the financing. (See, ESS 1, Sec. 21.)  

Finally, as noted above, for Projects processed under the Facility, the ES information may, pursuant to the ESP’s provisions on “Projects 

in Situations of Urgent Need of Assistance” (in both 2019 and 2021 versions), be deferred beyond the date of approval of the Project. 

In addition, the environmental and social disclosure requirements do not apply to PBLs and DPFs that support policy actions taken by 

the beneficiary government and are not targeted to specific investments. 

Projects in Table 7 are governed by 2021 ESP.  

 

Table 7. Disclosure Measured Against Board/President Approval, Q2 2022 

 

Projects under the Facility - NSBF Measured Against Board/President Approval, Q2 2022 
 

NSBF 
 

Initial PSI 
(Calendar days before 

Board/President Approval) 

 
 

ES Category 

 
ES Information 

(Calendar days before 
Board/President Approval) 

 

Cambodia: Emergency and Crisis 
Response Facility (000614) 
(Under 2021 ESP) 

2 days before Board Approval Category FI A description of the Client’s ESMS is 

provided in the PSI disclosed 1 day 

after Approval. 

 

Cambodia: Cambodia PRASAC 
COVID-19 Response Facility 
(000562) (Under 2021 ESP) * 
 

27 days before Board Approval Category FI A description of the Client’s ESMS is 

provided in the PSI disclosed 1 day 

after Approval. 

 

*The project’s PSI and ES status was covered in PPI Report: Q1 2022. 

 

Projects under the Facility - SBF Measured Against Board/President Approval, Q2 2022 

 
SBF 

 
Initial PSI 

 
 

 
ES Information 

https://www.aiib.org/en/policies-strategies/public-information/reporting/index.html
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(Calendar days before 
Board/President Approval) 

ES Category (Calendar days before 
Board/President Approval) 

 

Türkiye: COVID-19 Vaccine 
Project under the COVID-19 Crisis 
Recovery Facility (000640) (Under 
2021 ESP) 
 

69 days before Board Approval Category B 69 days before Board Approval 

Côte d’Ivoire: Strengthening of 
Vaccination and Health Systems 
under the COVID-19 Strategic 
Preparedness and Response 
Project (000560) (Under 2021 
ESP)* 
 

169 days before Board Approval Category B 169 days before Board Approval 
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2. Requests for Information 

2.1. Information Requests and Responses 

 

Table 8 shows the status of requests. 

Table 8. Status of Information Requests, Q2 2022 

Number of 

information 

requests received 

Number of 

information 

requests closed as 

of the date of 

reporting 

Percentage of 

requests closed as 

of the date of 

reporting 

Number of 

outstanding open 

information 

requests 

92 92* 100% 0 

*Response to one request was delayed as the Bank needed to seek third-party consent to disclose the 

requested information.  

Figure 3 shows the number of requests received in Q2 2022. 

Figure 3. Number of Requests Received by Month, Q2 2022 
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Figure 4 shows the requests per respective category for Q2 2022. Project and career 

opportunities were among the top categories. 

Figure 4. Requests Per Category, Q2 2022 

 

Figure 5 shows the locations of the requesters. China, India and Mauritius were the top 

three origins of requests. 

 

Figure 5. Top 10 Locations of Requesters, Q2 2022 
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Figure 6 shows the professional background of the requesters. Requesters from financing 

and consulting firms and academia composed the top three largest identifiable groups. 

Figure 6. Requesters’ Professional Background, Q2 2022 

 

2.2. Redactions 

 

There were no requests requiring redaction for Q2 2022. 

2.3. Declined Requests 
 

There were no declined requests for Q2 2022. 

2.4. Appeals 

 

There were no appeals during the reporting period. 
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